




Disclaimer
This material has been prepared by a representative of West Central Ag Services and is, or is in the nature of, a 

solicitation. This material is not a research report prepared by West Central Ag Services. By accepting this 

communication, you agree that you are an experienced user of the futures markets, capable of making independent 

trading decisions and sales, and agree that you are not, and will not, rely solely on this communication in making 

trading and sales decisions.

The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider whether 

this is a suitable investment. Past performance, whether actual or indicated by simulated historical tests of strategies, is 

not indicative of future results. Trading advice is based on information taken from trades and statistical services and 

other sources that West Central Ag Services believes are reliable. We do not guarantee that such information is 

accurate or complete and it should not be relied upon as such. Trading advice reflects our good faith judgment at a 

specific time and is subject to change without notice. There is no guarantee that the advice we give will result in 

profitable trades and or sales.

DISTRIBUTION IN SOME JURISDICTIONS MAY BE PROHIBITED OR RESTRICTED BY LAW. PERSONS IN 

POSSESSION OF THIS COMMUNICATION INDIRECTLY SHOULD INFORM THEMSELVES ABOUT AND 

OBSERVE ANY SUCH PROHIBITION OR RESTRICTIONS. TO THE EXTENT THAT YOU HAVE RECEIVED THIS 

COMMUNICATION INDIRECTLY AND SOLICITATIONS ARE PROHIBITED IN YOUR JURISDICTION WITHOUT 

REGISTRATION, THE MARKET COMMENTARY IN THIS COMMUNICATION SHOULD NOT BE CONSIDERED A 

SOLICITATION.

This report and its contents shall not be deemed to be market advice. This report and its contents therein is made 

available to Subscriber for informational purposes and are not a substitute for obtaining professional advice from a 

qualified person, firm, or corporation, where required. The accuracy, completeness, adequacy or timeliness of this 

report and its contents is not warranted or guaranteed. Subscriber acknowledges that the report and its contents may 

be work product utilizing, incorporating or referring to information from third parties.

Any unauthorized use of this report and its content is wholly prohibited. This report and its contents is for use by 

Subscriber only in accordance with its subscription and it may not copy, modify, reproduce, republish, distribute, 

display, or transmit for commercial, non-profit or public purposes all or any portion thereof, and any other purpose for its 

benefit or the benefit of any third party. For the avoidance of doubt Subscriber may not use this report and any of its 

contents therein to transmit any false, misleading, fraudulent or illegal communications.







Input Cost 

Variability

• Fertilizer

• Fuel

• Crop Chemicals

• Operating 

Interest

• Land Rent

ALWAYS Variable 

by Farm:

• Family Living

• Equipment Cost

BEST PRACTICE 



The Unknown

Black Swan/Golden Goose
• Ukraine / Russia War

– It is built in factor to the market.  It has adjusted to possible shortages:

– Big news still could move markets:

• Blockade exports

• Nuclear Attack

• Cease Fire or End of Conflict

• Rail issues:  Weather issues and labor shortages

• China Covid?????  Opening the economy/Less restrictions

• China/Taiwan

• US ECONOMY/Global Economy Fed is still focused on taming inflation

– Value of Dollar as a world currency  102.18

– Higher Interest Rates: 30 Yr 6.7% Operating 7.5-8.5 %  Grower Advantage: 6.5-7.5%

– IF/When a RECESSION?    Inflation in Dec 22 at 7.1%

• South America’s 2023 Crop Production.

• The big unknown.



Inflation Rates 

Past 12 Months



Brazil

Soybean

and 

Corn 

Acres

Early Soybean Harvest at 

.06 %

Early Corn Harvest at 

4.5%

40 MA available for 

increase in acres at 5% or 

5 MA for next eight years 

on better pastureland.



1 MMT = 36.7 

Million Bushels

Brazil at 26 

MMT increase 

would see 1 

billion bushels 

more in 

production

Brazil= 126-152 mmt



Brazil Ending Stocks in MB

Corn:  386.4 MB

Soybeans:  200 MB  















Private analyst: ProFarmer at 

Brazil:  Soybeans 151 MMT  Corn 125 MMT

Argentina:  Soybeans  39 MMT   Corn 44 MMT



Harvest Acres  -1.6 MA

Yield 173.3 up 1 bu/A





Harvest Acres  -0.3 MA

Yield 49.5 down 0.7 bu/A









Corn 364 million bushels under average trade guess.

Soybeans 140 million bushels under average trade guess.

Wheat 59 million bushels under average trade guess.





2023 Acres United States

Million Acres

2022 2023 Analyst

USDA UDSA Guess

Corn: 88.6 92 92-95

Soybeans: 87.5 87 86-92

Wheat: 45.7 48 43-45











All Wheat Export Sales Report



CARRY/INVERT

Mar 23 May 23 -.04

July 23 -.08

Sep 23 -.26

Cash:

Jan-Feb  8.96  -.05

Aug 23 8.40  -.40

Free Storage at WCAS



Continuous 

Nearby

$14.06

$25.00

$8.53



$13.90

$8.75

MAR  23

$11.33 50%

10.29



SEP 23
$11.50

$8.70

$10.10 50%

Gaps

$9.68



SEP 13

2022

567

29%







Managed Money 

Short 337



Soybeans Export Sales Report



Spread:

Mar 23 May 23 -.03

July 23   -.09

Nov 23   -1.50

Jan 23                14.99  -.25  

Feb 23               14.84  -.40

Oct 23                 13.24 -.50 

Free Storage at WCAS



Monthly Nearby
17.8417.94

All Time High: $ 17.94

7.84

11.71

7.80

13.50



15.72

13.00

$14.42 50%

$13.66

$13.58 GAP

Mar 23 15.37
15.48



14.48

NOV 23

$13.32 50%

$12.15

$12.77

$12.69 GAP

14.27



NOV 13

2022

210

4.8%







Managed Money 

Long 1,005



Corn Export Sales Report



Mar 23 May 23 $-0.02

July 23    $-0.13

Dec 23 $-0.80

Cash (H)Jan 22 6.56       -.25

(K)Mar 22 6.59       -.20

(N)May 22     6.53       -.15

(Z)Dec 23     5.51       -.50

Free Storage at WCAS



Monthly 

Nearby

8.27

4.87

8.49

All Time High: $ 8.49

5.61



7.68

$5.68

$7.32

$7.30 GAP

$6.68 50%

MAR 23

$5.96

$5.91 GAP



$6.79

$5.42

DEC 23

$6.11 50%

$6.37

$5.75



DEC 13

2022

1242

8.9%







Managed Money 

Short 8480



How Bullish are the grain 

markets?
• ****Know your costs of production*******

• Should I sell something?

– KISS Futures Fixed Or Cash Contracts

• Can I Price protect:  

– Options Strategies  25-30%

• Have sales completed by May-June

– Or have your guarantee sold if it hit price 

objective



Corn Plan 2023

CORN

• 25 % $6.00 -6.11 FUT

• 25 % $6.15-6.26 FUT

• Sell the last 25% 

– $6.27-6.47

• Have 75% price by June 30th 

• Simple:  5.95, 6.11, 6.26,  

6.47 6.79

Long Term Retracement

Harvest Contract Retracement



Soybean Plan 2023

SOYBEANS

• 25 % sold on $13.75-14.02 

FUT

• 25 % sold on 14.36-14.50

• Sell the last 25% 

– $14.70- 15.14

– Have 75% price by June 

30th 

• Simple:  14.00,14.36,14.48 

14.70, 15.14

2022 Harvest Retracement

Harvest Contract Retracement



Wheat Plan 2023

WHEAT

• 15 % sold on $9.36 FUT  

25 % Sold on $9.78 FUT  

30% Sold $10.10  FUT

Simple:  9.36 9.78, 9.83  

10.10. 10.42 10.66,  10.84

Long Term Retracement

Harvest Contract Retracement





Going Forward:

• Get A PLAN

• Watch South American Production/Weather

• Corn Exports

• February 23rd Outlook Forum:  (Hint at Acres)

• March 31st Quarterly Stocks/

– Planting Acres Estimates

• U.S. Weather into Spring/Summer

• Make LOTS OF MONEY







GO 

Soybeans!

THANK YOU!

GO 

CORN!

How bout 

yah wheat!


